
Mount	Si	High	School	 Personal	Finance	Project	 Spring	2018	
 

Here’s the set-up: 

“You are 22 years old (or whatever age you will be when you plan on getting your first full-time job) and 
looking forward to your future as a financially independent individual.  You need to create a detailed personal 
future financial plan and budget that will secure your independence.  No parents, no roommates, nothing to 
depend on but your own head on your shoulders!  You currently have $5,000 in a savings account to start with, 
that may be spent on either necessity or luxury items, or if you choose, not at all.”   

Rules: 

 You MAY NOT use any of the life simulation websites that are available or a similar project from 
another class.  Your grade will be significantly impacted (negatively) by using one of these sites or other 
projects. 

 This is not a group project.  You can consult with other students but your work must be you own.  
 Include information for every item. 

o Career  
 Your job must be realistic. (No pop stars, incredibly wealthy actors etc.) Your starting 

salary should be the minimum starting salary for the job, not the median salary.   
 Your salary should also be appropriate for the location you are going to live. (Starting 

salaries in rural Nebraska will be lower than a starting salary in Seattle.) 
o Location 

 You must live in an appropriate place for your job. (i.e. You cannot be a commercial 
fisherman in New Mexico!) 

o Taxes – 30% of total income 
o Housing - You can buy a residence or rent a home or apartment – Furniture must come out of 

your money or be financed 
 Own (very unlikely) 

 Mortgage; take estimated monthly payment and divide by 0.81 to figure total 
monthly payment. 

 Must budget $100/month for home maintenance and repair 
 Need 20% down payment 

 Rent 
 add $100 a month for renter’s insurance 
 Include security deposit, first and last month’s rent – from savings 

 Utilities whether you rent or own – some rentals may include free utilities 
 Electric 
 Gas/Heating 
 Water/Sewer/garbage 
 Cable TV or Direct TV 
 Cell phone and/or land line 
 Internet (may be bundled with cable TV) 

o Vehicle - You have two options 
 Own a car - include 

 car insurance (price on Geico.com or similar) 
 automatic deduction of $275/month for gas, parking, annual registration and 

maintenance expenses 
 Mass transit - Show that you do not need a car but will use mass transit. (Must live in 

population center such as New York, Seattle etc.) 



 Estimate monthly transit fees (i.e. Orca card) 
 Include car share (Zipcar or similar) or ride share (Uber, Lyft) 

o Personal expenses 
 Food at home (Groceries) 
 Meals and snacks on the job 
 Dining out 
 Monthly debt payments (Student loan, credit cards, furniture, etc.) 
 Basic household necessities 

 Cleaning supplies, toilet paper etc. 
 Clothing, including shoes 
 Medicine, if applicable 
 Grooming and personal items (Barber or salon, make-up etc.) 
 Entertainment (movies, shows, Netflix, clubs) 
 Hobbies 

o Health insurance – MUST HAVE 
 Include minimal amount per month for doctor/dentist visits 

o Donations and Investments 
 about 5% monthly income for 401K or similar retirement plan through work 

o Automatic deductions 
 You must include all automatic deductions (if appropriate) 

o Budget 

Your grade will be strongly based on how thorough you are.  Please take your time and work hard on this 
project.  Take this opportunity seriously.  These are skills that you will need in the next couple of years.  

This will count as a test grade and can positively or negatively affect your grade. 

This will be an ongoing work in progress so please save your work.   

 

"Ability is what you are capable of doing.  Motivation determines 
what you do.  Attitude determines how well you do it." 
    ~Lou Holtz 

 

  


